
Previous: 6,209.7 PSEi change: 2.49%

High: 6,382.6 Best: FGEN +8.00%

Low: 6,183.0 2nd best: BPI +4.90%

Close: 6,364.1 2nd worst: PGOLD +0.22%

Val. traded (mn): 5,362.8 Worst: PCOR -0.32%

Tenor Change Yield Tenor Change Yield

3 months -0.0051 1.8302 5 years -0.0039 2.4457

6 months -0.0175 1.8797 7 years +0.0084 2.6524

1 year -0.0960 1.9656 10 years +0.0126 2.8308

2 years -0.0320 2.1294 20 years +0.0141 3.5972

3 years -0.0241 2.2371 30 years -0.0005 3.6748

4 years -0.0131 2.3392

Previous Close Previous Close

PHP/USD 49.820 49.730 EUR/USD 1.1251 1.1239

Tenor Change Yield Tenor Change Yield

3 months +0.0076 0.1369 5 years -0.0157 0.2958

6 months - 0.1501 10 years -0.0065 0.6693

2 years -0.0077 0.1526 30 years +0.0040 1.4272

Philippine peso

July 3, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose and local fixed income yields declined as recovery in manufacturing data boosted investor sentiment. Meanwhile, the Philippine peso

strengthened as data showed the balance of payments widened in May.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and European equities rose and the US dollar appreciated on the back of stronger-than-expected monthly job data. Meanwhile, US treasury yields 

fell as new coronavirus cases accelerates.

 Local fixed income yields fell following recovery in local manufacturing data.
Meanwhile, the short-end and belly declined -3.77 bps and -0.82 bps,
respectively.

 Local equities gained amid positive sentiment over the country's wider Balance
of Payments surplus in May and reported recovery in the local manufacturing
Purchasing Managers' Index data. The PSEi closed at 6,364.08 (+2.49% DoD).

 Preliminary data from the Department of Finance showed that BOC collections
totalled Php270.77 bn in June, a 28% YoY growth from the Php211.5 bn logged
last year. The government agency attributed the increase to higher collection
efforts across all ports and gradual recovery in import volume.

 AC Energy, the power arm of Ayala Corp., (PSE Ticker: AC), will increase its
existing senior green bonds offering by $60 mn. The funds will be used for
green energy projects, and the company hopes to expand its renewable energy
capacity to 5,000 megawatts by 2025. The Ayala-led subsidiary currently has
$360mn in 5-year bonds, and $110mn in 10-year bonds. The additional bonds
will be listed in the Singapore Exchange Securities Trading.
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities slightly rose on the back of stronger-than-expected monthly
employment report for June. The US added 4.8 million jobs in June, resulting in the
decline in unemployment rate from 13.3% in May to 11.1% in June. The DJIA
closed at 25,827.36 (+0.36% DoD) and the S&P 500 ended at 3,130.01 (+0.45%
DoD).

 Asian equities went up on the back of upbeat economic data releases in the US
and the positive trial results of the potential COVID-19 vaccine being developed by
Pfizer and BioNTech. The MSCI APxJ closed at 527.19 (+2.29% DoD).

 European stocks inched up driven by positive momentum coming from the US as
they regained 4.8 million jobs in June. The MSCI Europe closed at 122.54 (+1.96%
DoD).

 US Treasury yields marginally fell despite the strong jobs report in the US as bond
investors continued to remain cautious due to the increasing COVID-19 cases in
the country. On average yields fell by 30 bps DoD. The 10Y US Treasury yield
came in at 0.6693% (-0.65 bps DoD), while the 2Y US Treasury yield came in at
0.1526% (-0.77 bps DoD).

 The US Dollar rose on the back of upbeat US employment report for June. The US
Dollar closed at 97.32 (+0.12%).

 The Philippine peso strengthened amid the country's wider Balance of
Payments surplus in May and dovish signals from the US Federal Reserve. The
USD/PHP pair finished at 49.730 (-0.18% DoD).


